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Abstract: The focus of this research lies in the definition of an important aspect of
financial development, which is reflected on the alleviation of poverty in Irag, namely
financial inclusion and then taking the path of achieving a sustainable economy,
certainly after reviewing one of the important international experiences in this regard

and finally measuring the level of financial inclusion in Iraq and its impact on poverty
reduction through the absolute poverty line indicator.
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glhadll (g b aie el I Jsedl) (6] Jtid) jundl Jly Levie 4l el
sl sl b Leday WS ¢ 704 day it Jal) (e b Wl (2]
La oli R-squared delee oo Wl ¢ Lypasi A adl) (siia alias) ) (sa5im 3uc))3)
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Dependent Variable: PCI
Method: Least Squares
Date: 09/11/16 Time: 00:59
Sample: 1990 2015

Included observations: 26

Variable Coefficient  Std. Error  t-Statistic Prob.

C -19.15184 85.03500 2.252230 0.0337

LAS -7.935385 0.537397 14.76634 0.0000

R-squared 0.900845 Mean dependent var 1027.938

Adjusted R-squared 0.016713 S.D. dependent var 1006.258

S.E. of regression 323.3938 Akaike info criterion 14.46942

Sum squared resid 2510005, Schwarz criterion 14.56620

Log likelihood -186.1025 Hannan-Quinn criter. 14.49729

F-statistic 218.0448 Durbin-Watson stat 2.601265
Prob(F -statistic) 0.700000

Source: regression result, 2016

Source : Okaro , 2016 : p62

Gl palss JW Jseddl ge (Y0)£)  Folorunsho M. Ajide auls .Y

3 ¢ ARDL plasinls 5l e aall e Il Jpalll 5l & 2uhall s Cum Lpas
o Basine il muead ¢ clpaiall sad) Algh cDlledl ) ool (£) dsaadl
(L) sl [ o) b %) Ay 52L) s il 1Y) e ¢ (52l Absh 4D
ALY ¢ Jawgiall 7,0V EA daiy (atiian a0l Gyl O (e el 2 siadll
¢ DA (g 5Ly ) g 13 O (1) alEY) RS 8 sal) cias 13 Gl
13 gl S Jsadll 06 S St 06 of cany G i) saldl) Jaee ol Jull,
O Gpaall LDl (Sar dashall saal) eg 4 Julatll 138 emges ¢ Ly (B ias
3y Jall (sima (o uFi il gl g8 83k o s (e DB (Grine e iy

(Ajide , 2014 : p16) . Oseal ol G N (K

(£) dsaad

Ly 8l Ao I Jgadll 86 (bl ARDL sbuls 2alall Ja¥) dbgla cdlaladl)

Table 4: Long Run Coefficients

Variable Coefficient Std. Error t-Statistic
L -0.000148* 0.000003  -48.921047
B 0.019296* 0.000768  25.128949
| 0.096462 0.014744 6.54251
E 0.000244* 0.000006  41.343257

Constant 3.831625% 0.481617 7.955754

Prob.

0.0004
0.0016
0.0226
0.0006
0.0154

*significant at 5%
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Source : Ajide , 2014 : p16
L & gabai®¥) saill e Il Jgedll B cdslis Al (YY) Onaolapo b ¥
Groall Syl 45 Aauly ool LB Z3l s 8 s (Y4)Y — VAAY)
z3sall 13ag ¢« STATA 10 alasiuls o6l disal) bl e Jguaally (OLS) aualacy)
Onaolapo ) . L & &l e aslly JW) Jsadll o A asd o dae J5Y)
(, 2015 : p23
Adpadl gyl 2o ay Gl chid G 8 bl 5 PDla 4l Fll ks g
A O Gl dbd Bstias (LRA) La) il (a5, (BBRANCH)
dage LS ACGSF 5 LRA g5 35a5 ga ¢ (L) il und) Jle Lula) 1,85 (ACGSF)
o5 Aasdl s ¢ L@ ADe dsm AYY Jea by @3 R-Squared ekl @y ) dsLaYl ¢
o elmilly Jlll Joall) G ANV @3 AL dga aden pdall Fuasd LY GV 2 3saill oLy)
AN 55 aay) sVl (gise of LDl 5l Foselas) e Bl o1 ¢ Lpas 4 i
45) Al Jsadll (b S 13 Gl bl Aol G @l Jiis axel) dacajd iy 1A Ailias)
e ) g il pmdl o (siee il 3 S AT il aie Tuee (M Dtia
(Onaolapo , 2015 : pp 23-24) .4camas
(©) Jsaal)

Wy b ily Jlal) Jsadl Cilysiia (s 38l jlasiV) sy il

MODEL 1I: PCI={f(BBRANCH. LRA. DRA, ACGSF)

Dependent Variable: PCI

Method: Least Squares

Date: 10/10/14 Time: 15:52

Sample: 1982- 201 2(Incl. Observations 31)

Table 4.1: Regression Result 1

WVariable Coefficien Std. Error t-Statistic Prob. t
C 668.2430  192.6962 3. 467858 0.0018
BERANCH 0.178246 0116044 1.536018 0.1366
LEA 0.026324 0.009342 2.817707 0.0091
DRA -0.012548  0.007588 -1.6533701 01102
ACGSF 0.000116 4. 44E-05 2.612683 0.0147
R-squared 0.773955  Mean dependent var 1263.859
Adjusted R-squared 0.739178  S.D. dependent var 532.1173
5.E. of regression 271.7560  Akaike info criterion 14.19438
Sum squared resid 1920135, Schwarz criterion 14.42566
Log likelihood -215.0128  F-statistic 22.25528
Durbin-Watson stat 1.856367  Probi{F-statistic) 0000000

Source : Onaolapo , A. R. (2015) , “EFFECTS OF FINANCIAL INCLUSION ON
THE ECONOMIC GROWTH OF NIGERIA (1982-2012) “, International Journal
of Business and Management Review Vol.3 , p23.

Gsisa (a 2all g ) Jsaidll sl Gaagl) o) I cupls) Al Okoye et.al b ¢
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Dy ¢ O el (gl 8 lall golai@) il Gl T e (PCI) 0l o
I PCI e (mlias) yuly L Jomdl  fna ggina ) PCH S50 e Jal) (g5l
Ol cas laglly gl g8 axen Il Joadll Gala Ly ¢ ) (gme (aliss)
sl Gl e Lilass ¢ (LRA) Gl bl J) (=g dls (DRA) Gl gl
Gaill 3hlial) (e @ilaglls (LRA ) Gl ghladl N Gagsdll of Jaasl (1) Jsasll b
Ayl ggsp e oKy (PCI) 0l o e uS s ik W oS (DRA)
paiadl F oselasl uing ¢ PClL e ,a€ sy ib W o< & (BBranch)
Okoye et.al : p4390) . dilas] AN 53 Jleal) syl Judas of ) (YA FoV YY)

(- 4392

(7) dsxad
Ly 4 aa) Aol zlilly Il Jpal) el o Al HasiV) b il

Model 2: PCI = f (LRA, DRA, BBranch)
Dependent Variable = PCI

Method: Ordinary Least Square Regression
Sample: 1986-2015 (No. of Observation 30)

Ta
I Variable Coefficient Std. Error t-statistics Sig.

Constant 424.8571 514.9847 18.8741 0.0147
LRA 0.214571 0.574129 4.54734 0.0000
DRA 0.057468 0.111257 256412 0.0004
Bbranch 0.034571 0.004714 1.54871 0.0003
Durbin-Watson Stat 1.80141 Mean dependent var. 880.3471
L.og Likelihood 575.2487 S.D dependent var. 418.8741
Sum Squared Residual 15784120 Akaike info Criterion 30.5871
S.E of regression T22.2475 Schwarz Criterion 37.01475
R- Squared 0.867148 F-Statistic 28.35711
Adj. R-Squared 0.796741 Prob (F-Statistics) 0.0002

Source: E-View OQurpus, 1986-2015 Survey Dara

Source : Okoye, Lawrence Uchenna , “A Panacea for Balanced Economic
Development” , 28" IBIMA Conference: Theme -Vision 2020: Innovation
Management, Development Sustainability, and Competitive Economic Growth , P4391

aall & el Layils (Jlall Joadl) dantlinl gy G a2pllag 40 Jodll Sa 13 (e
Lgiosaie ol o8 sl g aally (S5 o3 Ll Y1 oy Gilly  aill Gmr 435 4) (s
https://en.wikipedia.org/wiki/Poverty in_Nigeria ():
(https://nigerianfinder.com/causes-of-poverty-in-nigeria)
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1. Sarma , Mandira (2008) , “Index of Financial Inclusion” , Working Paper No. 215 ,

INDIAN COUNCIL FOR RESEARCH ON INTERNATIONAL ECONOMIC
RELATIONS.

2. Gupte , Venkataramani & Gupta , Rajani , Bhama & Deepa (2012) , “Computation of

financial inclusion index for India” , International Conference on Emerging Economies —

Prospects and Challenges (ICEE-2012) .
3. Arora, Rashmi Umesh (2010) , “Measuring Financial Access” , Griffith University.
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Sources : Alliance for Financial Inclusion (2016) , “AN INDEX TO MEASURE
THE PROGRESS OF FINANCIAL INCLUSION” , Guideline Note No. 18 : p3.
o Calll ais @3 Y1 el el Ty Il Jsall) uld s Gy Jla 4y

U a3l e e gana 380 Gk ge @iy I Joal) Gubdl M sadies Ay bl 1) egall

il 205 (ATM) Beal ey Cjliad) 58 e Jie 4ie Qid ol Ml Jsadll o
e gl o ash ol pasai (385 gl aaas sl aaas (Q Card) Lol sae s 3 juall

(Y LS

o) Aeadid) Gl 1 Y

V5l ) B e 2 Y I Jpall (ulE B Lealasind @ ) il gl el U
Lol 8 Alala 2SHIL saad) o3 cul€ Ly ¢ (YoIV = Yoo ¥) e coial (ulall Glialll il
1o AL saall o3 and Giald) e Wl S ol zisall ol alel 28K e )

polia) b LS il puanial) cul€s T i g Caal M i) clilall dagat e saalie Yoo ) A

. Claadll gy e L)

H(ATM) ) Galpall Beal s .Y

cAdduall (olka 22 LY

"*(Q Card) Ll axe . ¢

Delld gk )

1. Okoye, Lawrence Uchenna , “A Panacea for Balanced Economic Development” , 28"
IBIMA Conference: Theme -Vision 2020: Innovation Management, Development
Sustainability, and Competitive Economic Growth , p4390a .

2. Ajide , Folorunsho M. (2014) , “Financial inclusion and rural poverty reduction: Evidence
from Nigeria “, p11.

3. Okaro, Celestine Sunday (2016) , “FINANCIAL INCLUSION AND NIGERIAN
ECONOMY (1990-2015) “, Journal of Policy and Development Studies (JPDS) Vol. 10,
pp 58,62 .

4. Onaolapo , A. R. (2015) , “EFFECTS OF FINANCIAL INCLUSION ON THE
ECONOMIC GROWTH OF NIGERIA (1982-2012) “ , International Journal of Business
and Management Review Vol.3, pp 22, 23.
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OV ¢ JWERYI 13 ey (i) die Bae e cbid) sl leY daall ) o @
M) 2 Y Be 5SS Y L 50 (+,00) e S clysiall leY Al culS (Prob) ded
. Lf',td\ ARl
(PHILLIPS PERON) lial sagsaasll jial jal jlas) ehal ) eealll 5 el e 5l
bl 8 WS s I B 380 wie i) 8 bl maea o) LESYT 138 Gans (653 13
PHILLIPS) sl cia sasgdl jia jladl mibal (0) Galdl @l map WS, ADF
.(PERON
: (Johansen) & paall Jalsall jlaal .b
Bagll i HLod) Guesy @bl aaes Oy 0ol e LS Auhall @ilyrie s kil
oloa ahasas) ) uis Lawldl acldll gl J¥) Gl xie il 8 (PHILLIPS PERON)
B e 8B 3smy 20 ) (A) Jsaadl 8 LSy s 35 ¢ (Johansen) 2 el aal Jalsal
P las Gulane Gy lldg (Lall) ) il e (M Jsedll) Aliid) el il
() s 3 Alad) dum gl Jads arell daajd by N jud 3l ¢ (Trace Test) Y1 -
BB DA e mage WSy Jally JW) Joeddl @lpite o 2 Alsh ALls cle
- (A) I
(V) 2525 ) dadll o2 uing @ (Maximum Eigen Values Test) olaall 3jaall 2l -
4 dea sl 5 Lo i) o3 ey jaly Ml Jpadl) Clyiie 0 1Y) Abisha ALelSs clidle
el Jof 5 Alese Hpars ¢ dishll Y o LS GlBle 3my 0o AV laal b
die adaall nadl) Aailly BV Lad) e US @l 38l s (Johansen) o el asall Jalsal)
(+,+°) (Prob) adlaal
(LA) Rl eanall e (S Jpadll) Al chiall il Sl UK 73 gaill Agine (6]

Ghall b el Gle W Jsasl) 5V (Johansen) el i) JelSall las) z565 (A) Jsaal
Date: 08/28/18 Time: 10:55
Sample (adjusted): 2004S2 2017S2
Included observations: 27 after adjustments
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Trend assumption: Linear deterministic trend
Series: DAPL DATM DBB DBO DDEP DLO DQC

Lags interval (in first differences): 1to 1

Unrestricted Cointegration Rank Test (Trace)

0.05 Trace Hypothesized
Critical

Prob.** Value Statistic  Eigenvalue No. of CE(S)
0.0000 125.6154  265.3619  0.976568 None *
0.0000 95.75366  164.0131  0.890610 Atmost1*
0.0000 69.81889  104.2666  0.814604 At most 2 *
0.0034 47.85613  58.76466  0.594867 At most3*
0.0139 29.79707  34.36908  0.545600 At most 4 *
0.1122 15.49471  13.07211  0.271956 At most 5
0.0338 3.841466 4502482  0.153596 At most6 *

Trace test indicates 5 cointegrating eqn(s) at the 0.05 level

* denotes rejection of the hypothesis at the 0.05 level

**MacKinnon-Haug-Michelis (1999) p-values

Unrestricted Cointegration Rank Test (Maximum Eigenvalue)

0.05 Max-Eigen Hypothesized
Critical

Prob.** Value Statistic  Eigenvalue No. of CE(S)
0.0000 46.23142  101.3488  0.976568 None *
0.0001 40.07757  59.74650  0.890610 Atmost1*
0.0014 33.87687 4550199  0.814604 At most2 *
0.1215 27.58434  24.39558  0.594867 At most 3
0.0474 21.13162  21.29697  0.545600 At most 4 *
0.3237 14.26460  8.569625  0.271956 At most 5
0.0338 3.841466  4.502482  0.153596 At most 6 *

Max-eigenvalue test indicates 3 cointegrating egn(s) at the 0.05 level
* denotes rejection of the hypothesis at the 0.05 level
**MacKinnon-Haug-Michelis (1999) p-values
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