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Abstract

This research aims to identify the concept of financial and monetary policies and sustainable
development, and then measure and analyze the extent of the impact of these policy tools on the goals
of sustainable development in Iraq during the period (2015-2023).The variables (public revenues,
public expenditures, exchange rates, interest rates) were taken as independent variables, while the
percentage of achievement of the second and fifth goals of the sustainable development goals in Iraq
during the period (2015-2023) was taken. The research started from the hypothesis that (there is a
direct impact of financial and monetary policy tools on some sustainable development goals in Iraq
during the period (2015-2023). In order to prove this hypothesis, the descriptive (theoretical) method
and the quantitative method were combined using the statistical program (EVIEWSE 12). The
research reached a set of recommendations, most notably (the lack of a direct impact of financial and
monetary policy tools on some sustainable development goals in Iraq during the period (2015-2023).
The research also recommended a set of recommendations, the most important of which is (the need
for financial policy tools (public expenditures and public revenues) to be directed to support the goals
and directions of sustainable development in Iraq, by directing public expenditures for infrastructure
and revitalizing the economy in its various sectors and not limited to the government sector only, and
this is what ensures achieving growth in the gross domestic product, which is one of the most
important goals of sustainable development).
Keywords: Monetary policy, Sustainable development, Fiscal policy.
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43.3 49.8 6 1170 609,508,176 66470252 Yo
434 49.9 6 1166 561,346,752 54409270 Yo
42.8 47.3 6 1166 590,332,699 77422173 YLy
42.2 51.3 6 1188 67,052,900 106569834 YA
42.3 51.7 6 1190 87301000 107567000 KRR
42.9 52.4 4 1190 72873500 63199700 AEAR
44.2 53 4 1190 102,849,700 109081500 \EAR
44.2 53.2 ¢ VEVY 116,959,600.00 161697400 Yovy
44.2 53.2 ¢ VEvY VAARY T EY RITEEE Yovy
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Null Hypothesis: D(OEXI,2) has a unit root
Exogenous: Constant
ILag Length: 3 (Automatic - based on SIC, maxlag=8)

Prob.* t-Statistic

0.0009 -4.702360 Augmented Dickey-Fuller test statistic
-3.699871 1% level Test critical values:
-2.976263 5% level
-2.627420 10% level
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Null Hypothesis: D(PREI,2) has a unit root
Exogenous: Constant
Lag Length: 7 (Automatic - based on SIC, maxlag=8)

Prob.* t-Statistic

0.0006 -4.990037 Augmented Dickey-Fuller test statistic

-3.752946 1% level Test critical values:
-2.998064 5% level

-2.638752 10% level

crtsl) Cipal) st Jnaal) piall psgall Jlgh (1 LSS gilii (9) Jsaa

INull Hypothesis: D(EXPRI,2) has a unit root
Exogenous: Constant
ILag Length: 3 (Automatic - based on SIC, maxlag=8)

Prob.* t-Statistic

0.0000 -6.063037 Augmented Dickey-Fuller test statistic
-3.699871 1% level Test critical values:
-2.976263 5% level
-2.627420 10% level

0.000002 Prob(F-statistic)

BUA s Jsal) piiall pugall Jlsh (S0 LRI S () Jsaa

Null Hypothesis: D(INRAI) has a unit root
Exogenous: None
Lag Length: 0 (Automatic - based on SIC, maxlag=8)

Prob.* t-Statistic

0.0387 -2.070197 Augmented Dickey-Fuller test statistic
-2.641672 1% level Test critical values:
-1.952066 5% level
-1.610400 10% level

Aol Sicaal) daill) Cilan) o AL Ciagh) aalll juaiell puugall Jlgh So SLOd) @il (V) Jeas

Null Hypothesis: GOLI_2 has a unit root
Exogenous: Constant
Lag Length: 8 (Automatic - based on SIC, maxlag=8)

Prob.* t-Statistic
0.0000 -15.36832 Augmented Dickey-Fuller test statistic
Test critical
-3.737853 1% level values:
-2.991878 5% level
-2.635542 10% level
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INull Hypothesis: D(GOLI_5,2) has a unit root

Exogenous: Constant
Lag Length: 0 (Automatic - based on SIC, maxlag=8)

Prob.* t-Statistic

0.00022 -5.292020 Augmented Dickey-Fuller test statistic
-3.670170 1% level Test critical values:
-2.963972 5% level
-2.621007 10% level

*MacKinnon (1996) one-sided p-values.

zasaill Bl el sUa) sae 23 ) Jaadl (9) Jsandl DA e =il Aiiajl) elal) 3t 330 paad Y-Y-F

olial) dniajll cUady) ade 23 a3 (9) Jo

VAR Lag Order Selection Criteria
Endogenous variables: EXPRI GOLI 2 GOLI 5 INRAI OEXI PREI
Exogenous variables: C
Date: 02/08/25 Time: 17:26

Sample: 2015Q1 2023Q4
Included observations: 30

HQ SC AIC FPE LR LogL Lag
88.46172 88.65230 88.37206 9.65e+30 NA -1319.581 0
71.18097 72.51509*%  70.55342 1.86e+23 465.0289 -1016.301 1
70.93210* 73.40975 69.76664 1.16e+23* 54.17519*  -968.4996 2
71.27122 74.89240 69.56785*  2.57e+23 28.58669 -929.5177 3

* Indicates lag order selected by the criterion
LR: sequential modified LR test statistic (each test at 5% level)

FPE: Final prediction error

AIC: Akaike information criterion

SC: Schwarz information criterion
HQ: Hannan-Quinn information criterion

Goed 35y B il JolSall cplasa sl e iy (V) dsaad) DA e Ll —rdlidial) Jalsal) ¥-y-y
Gt cp da¥) Alsh ALlSS 3Dle 35ay o Ju Le day ¢ calaall daidlly (Trace) ) (glas) 5 LLiS cilgatia
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Date: 02/08/25 Time: 17:28
Sample (adjusted): 2015Q4 2023Q1
Included observations: 30 after adjustments
Trend assumption: Linear deterministic trend
Series: EXPRI GOLI_2 GOLI_5 INRAI OEXI PREI
Lags interval (in first differences): 1 to 2

Unrestricted Cointegration Rank Test (Trace)

0.05 Trace Hypothesized
Prob.** Critical Value Statistic Eigenvalue No. of CE(s)
0.0000 95.75366 211.4774 0.750000 None *
0.0000 69.81889 169.8886 0.750000 At most 1 *
0.0000 47.85613 128.2997 0.750000 At most 2 *
0.0000 29.79707 86.71090 0.750000 At most 3 *
0.0000 15.49471 45.12207 0.719842 At most 4 *
0.0084 3.841465 6.950069 0.206791 At most S *

Trace test indicates 6 cointegrating eqn(s) at the 0.05 level
* denotes rejection of the hypothesis at the 0.05 level
**MacKinnon-Haug-Michelis (1999) p-values

Unrestricted Cointegration Rank Test (Maximum Eigenvalue)

0.05 Max-Eigen Hypothesized
Prob.** Critical Value Statistic Eigenvalue No. of CE(s)
0.0335 40.07757 41.58883 0.750000 None *
0.0050 33.87687 41.58883 0.750000 At most 1 *
0.0004 27.58434 41.58883 0.750000 At most 2 *
0.0000 21.13162 41.58883 0.750000 At most 3 *
0.0000 14.26460 38.17200 0.719842 At most 4 *
0.0084 3.841465 6.950069 0.206791 At most 5 *

S AY) Ganlly Jo¥1 Bl die Cajiind ol Lndgas chtie Giams o L~ gisablagh A g dgal €YY
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IVAR Granger Causality/Block Exogeneity Wald Tests
Date: 02/08/25 Time: 17:30

Sample: 2015Q1 2023Q4
Included observations: 31

IDependent variable: GOLI_2

IProb. df Chi-sq Excluded
0.1392 2 3.943063 EXPRI
0.1707 2 3.535987 GOLL 5
0.0493 2 6.018738 INRAI
0.4288 2 1.693488 OEXI
0.0670 2 5.406587 PREI

= 6 All

IDependent variable: GOLI_S

IProb. df Chi-sq Excluded
0.2220 2 3.010145 EXPRI
0.0143 2 8.489294 GOLI 2
0.0063 2 10.12364 INRAI
0.0263 2 7.274500 OEXI
0.2139 2 3.084158 PREI

- 6 All

- 8 All

Test statistics not available for lag coefficients with restrictions
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