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Analysis of the relationship between oil prices and the broad money supply in light of
sustainable development in Iraq for the period (2004-2022)

sl dan goile M Laa Jsiesa 53 ae Alg . aal My Jals dhas .o
el
Aaslil) dadls [olai@yl g 3ylay) A< dpaiivadl daalall /oL@y 3)laY) S 4 paiidl daalall /alai@ g 3)lay) 4
monther.alewi@uofallujah.edu.iq sohaylal973@yahoo.com dr_mustafa_kamel@uomustansiri
tpaldiunl)

aball g ainds Gl (e die e JS) Ala jlas ey alal) Ladil) sy Wl Ghal) Caulinl 2004 ale 2

aail (e 85 Lo ypediy e Agdaill byl e Jadall olaie¥l oSy alall Ll s e B2 Adle (il (3ian
Uase leie dlaidyl clyprie clel p€ IS8 g hadl) lend cjla a cduola@y) Al SSI Clanty dgala)
IS g Lo cagiil) (mpe g Jadill Sland o dald Ao (uud Ghall 2la@Y) b A jiall dag )l o) Canll AN o gail

e s bl A3 el el il ) sai Ohylacal oysn gl @Ay Gl a0 DA S5l (mje U b
& ) Gl dsas ) Gl Jeag il sival) Al dpesill bha i) (ad lee (ol Gl sas g Ja)

i mgie 30 ) Gl gl (Ghall 3 alsll agill (el salll Janes Jadill lewd sai cVaral (aldll Ll
claadl ALY b il p Ukl S5 (e aally Lehalia saly) Al cle kil b L)
cdlaay) aall ol il i) dpanll calsl) 258 Gaje caiill leud sAalidal) cilal!)

Abstract:

After 2004, Iraq resumed the production and export of crude oil after a blockade that lasted
more than a decade. Iraq was able to achieve good financial surpluses from the sale of crude oil,
but excessive reliance on oil revenues caused the destruction of the remaining economic activities
and the economic dependency deepened further, until oil prices became It greatly affects most
economic variables, including the money supply. The problem of the research is that excessive
rentierism in the lragi economy established a special relationship between oil prices and the
money supply, which contributed greatly to the fluctuations in the money supply during the
research period, which in turn contributed to monetary turmoil that forced the Central Bank of
Irag to adopt several mechanisms in order to avoid the severity of these fluctuations, which
undermined most of the plan’s Sustainable economic development. The research found that there
is a temporal synchronization in the specific path of oil price growth rates and the growth rate of
the broad money supply in Iraq. The research recommended adopting an approach to encourage
investments in economic sectors to increase their activity and reduce the concentration of the oil
sector in the local economy.
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