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Abstract :

The current study aims to determine how the market will respond to changing the
managing director's sex and how this move will impact the anomalous returns of companies. 35
companies were chosen for the period from (2010) to (2021) based on information published by
companies registered on the Iraq Stock Exchange. The study's findings showed that there is a
substantial inverse (negative) association between aberrant stock returns and managing director
changes. The value of stock prices is diminished by investors when executive directors are
replaced, which causes stock returns to be less than anticipated. | also found that there is no
significant relationship between the gender of the managing director and abnormal stock returns.
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Ghall (s b Aayaall G G ehaall et o it G cagudl dmplall e Nlgal) cuzmitsl L JS i sidll
coedl dprplall e Nlsall daws o i Al 353

Al Al jdl) Al ypeads

Cua (0.05) (e et & (Gsiall el Guin) Jiisd) jxiall (Prob) ddlaal) dadl) of Jlaay) diail) mit o
QN Amgle i) agu¥) Moy (sl el Guin G ADle ga aie ) Ll (=) e Jy L (0.380) caly
colall e i) e hpaall Led 06 AU iS5l gl bl Aad e sl Y (g piianall () i
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Ciluagilly galidl)
oasial) sl 5 e ALl GO Bhall G b Aapaal) AL Gaaad) Jad 53 Adlall duhall Giag canall 3a
G Ao 3Dk asag ) Al g las) &l (b Lagedl Al e Nl e junall 1 30 A4
Dbend Fad e 05l Gpaindl o) oAl Aen (e Al e ael) Nl Gagial) el i cp Aggies AN
Gprphall e aeal) dle Bagd el L aigdl e G gl Sle (68 Aagilly coudanl) ehad) ks die agud]
Jabbar et :ce JS Al il ae dgdlall Al il Gl . ol JS8 (sl padll i Led Juas ) il
Furtado & 5 ¢(2001) Hermalin & Weisbach 5 ¢(2004) Hu & Kumar 5 ¢(2009) Bizjak et al 5 ¢(2021) al
Cuw dgm5 ¢(2022) Karlsson & Sundstrom Utbys 4l m5l ae sl Zuhall i aliss; (1990) Karan
Gball Gsm) Gsmall aSa3 Al Aplad) delaly Auhal) 3 deddiid) Lel) aaay duhall ehal mpl ) caday)
AN ) ADle agag aae G (uald) 8 Aeadiioall (il chlageilly Aalaiy) 1) SIS (gaypaal) (3 suals ALl (35500
Karlsson & au)n il ae Al duhall 280 Gilad Jdaphll pe aeul) 2oy (astall paall Guin o dygine
oS i) adey O el eati cduhal) (U Ll Jpagll & Al mitall e (L .(2022) Sundstrom Utbys
s Aandl lgially Gagiall ) Jee sl (el JS5 ALY sy HWEWY) die gale S padall )

el bl e lsal) o ige JalaS s
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