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Received | Abstract
W The current study aims to apply the methods of evaluating investment
decisions to extract the highest value and reduce the economic and environmental
costs of the health sector according to the strategy.In order to achieve the objectives

Accepted of the study, the researcher relied on the deductive approach in the theoretical
W aspect by collecting sources and previous studies. He also used the applied practical
approach, relying on the data and reports of Amir almuminin Hospital for the period

“published | (2017-2031) for the purpose of evaluating investment decisions in the hospital. A set

of conclusions, the most important of which is: The failure to apply some methods of
30/9/2023 | evaluating investment projects such as the inverse payback period, the internal rate
of return, or the net present value may be due to the lack of sufficient accounting
background among those in charge of the financial and accounting departments,
which makes them unable to apply such methods in evaluating Investment projects,
and it was found that the research sample hospital achieves economic profitability in
accordance with the economic evaluation criteria, and therefore the project appears
to be feasible and acceptable from an economic point of view, which indicates the
success of the project. The research concluded with a set of recommendations, the
most important of which are: Work periodically in the research sample hospital in
the evaluation process and use the same indicators in addition to indicators of
performance efficiency after implementing the project in order to identify the
weaknesses and strengths of the project in order to avoid mistakes from the
beginning and develop future plans for the continuation of the productive process .

Keywords: Payback period, Accounting Rate Of Return, Net present value.
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12,804,975,400
T- -9
1,416,245,314
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2 763,173,100 1,275,000,000 3,500,274,364 7,397,435,300 2023 - 2025
1 1,127,804,000 925,000,000 4,628,078,364 6,472,435,300 2026 - 2028

1 1,223,522,900 490,000,000 5.851,601,264 5,982,435,300 2029 - 2031
Gl slael e —r Al
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ARR= Average income / Original investment
Average income=1,416,245,314/ 15 = 94,416,354

ARR=94,416,354 / 12,804,975,400 * 100%
=0.74 %
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0.74% 12,804.,975,400 1,416,245,314 2019 - 2017
2.1% 15 8,672,435,300 2,737,101,264 2022 - 2020
3.1% 15 7,397,435,300 3,500,274,364 2025 - 2023
4.7% 15 6,472,435,300 4,628,078,364 2028 — 2026
6.5% 15 5,982,435,300 5,851,601,264 2031 - 2029
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258,640,7759 0.442 5,851,601,264
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3.433,863,312 4,922,846,400 0.544 6,312,248,736 9,049,350,000
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3,903,613,555 6,097,322,700 0.474 8,235,471,636 12,863,550,000
4,265,379,001 6,851,786,760 0.442 9,650,178,736 15,501,780,000
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2031 - 2029 2028 - 2026 2025 - 2023 2022-2020 2017 - 2019 Sl

5,982,435,300 6,472,435,300 7,397,435,300 8,672,435,300 12,804,975,400 v
%7 %7 %7 %7 %7 i
8663548800 7043535615 6792223350 6174748500 5613406500 sV
ALY el
Glgiw 15 Glgiw 15 Glgiw 15 Glgiw 15 Clgiw 15 N e adiuad
Gad)
15,501,780,000 12,863,550,000 10,714,550,000 9,049,350,000 7,285,350,000 R

Gl dlael (et Haadl)
=1 40 gl ks Alal) el) il dlaY)s
NPV#* = —v + R( p/AlN ) + SV( p/F,I,n)

:L'jiu;

g5 piall 3a) Aagll 3L~NPV

Gl syl =V

sl zasll = R
U< Ladie gaal) ganll (P) 5 (1) 328l e dashaasy clsiall e (N )J Aadaine Abulid 20 2l = (p/A,LN)
S(N) Blads saell Al die samll Gaall (A ) ¢ ia el
- (N) sad) Al D gaml) i) (F) ¢ saals dadal Adiisall 2all = (P/FLN)

NPV** = 27503695500 + 15,501,780,000 (p/A,7%,20) + sv(p/F,7%,20) = 18329563500

gariall dalsad Yica) JSYI jall Jidi a5 18329563500 = ) G adinadd Adlall daidl) ila of
Eoriall dalgny Aoy byt Cagan Gl jidins Adliaall g5 pliall Jalgad g5 piiall Adlall dadll dpslin Adyealse (g)lain)
%100 £ Alady %10 + a8

Baal) 4 lainay) dall) TR | ALY yarl) saall Al dasdl) % Change

26,310,847 30,559,297 (16,243,178) (14,219,298) 10,130,881 -100%

24,515,788 28,725,717 (13,396,510) (10,700,738) 10,340,143 -90%

22,822,831 26,892,138 (10,549,842) (7,412,364) 10,549,405 -80%

21,225,034 25,058,558 (7,703,174) (4,339,117) 10,758,667 -70%

19,715,993 23,224,978 (4,856,507) (1,466,923) 10,967,929 -60%

18,289,788 21,391,399 (2,009,839) 1,217,369 11,177,191 -50%

16,940,950 19,557,819 836,829 3,726,054 11,386,452 -40%

15,664,417 17,724,239 3,683,497 6,070,620 11,595,714 -30%

14,455,504 15,890,660 6,530,165 8,261,802 11,804,976 -20%

13,309,873 14,057,080 9,376,832 10,309,636 12,014,238 -10%

41

——
| —



Ly dypualae cilals Al

VOL.18,1SS.64, YEAR.2023 (JAFS) (2023)ius (64) 222 (18)alaal

Evaluation of Investment Decisions in the health sector according to a strategic

(Case study in Amir al-Mu'minin Specialized Hospital Approach)

12,223,500 12,223,500 12,223,500 12,223,500 12,223,500
11,192,655 10,389,920 15,070,168 14,012,158 12,432,762
10,213,875 8,556,341 17,916,836 15,683,800 12,642,024
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5,995,980 (611,558) 32,150,175 22,537,866 13,688,334
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4,576,605 (4,278,717) 37,843,510 24,692,767 14,106,857
3,915,595 (6,112,297) 40,690,178 25,665,678 14,316,119
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