Adleg dnulae s Alaa

VOL.18,1SS.63, YEAR.2023 (JAFS) (202345 (63) 23 (18) el

Audit of accounting disclosure for potential liabilities and contingent obligations In light of the Corona pandemic and its reflection

on the auditor's opinion. Applied research in the National Insurance Company

2019-2017 LS Juéla 5yid ga AUl cilaliyly dadaal) cliglhall oo (ralaal) L)
*agihgl cpalil) Apd A Al G
Audit of accounting disclosure for potential liabilities and contingent obligations In light of

the Corona pandemic and its reflection on the auditor's opinion. Applied research in the
National Insurance Company

Ammar A.A. Al.Shamma? Dr Ali Mohammed Thijeel Al-mamouri?

Received | Abstract:
W Accounting disclosure is the main means and effective tool for
communicating business results to users in support of their decisions, especially
those with thought and specialization from academics and professionals in the field

Accepted . o . . .
P of accounting and auditing about the importance of accounting disclosure and
—— -1 transparency in financial reports.
1/6/2023 . L ere .
Contingent liabilities represent commitments based on the occurrence of one or
“Published | More events in the future to confirm the value due, the party entitled to it, the

maturity date, or to confirm the existence of the obligation itself, and therefore they
" 30/6/2023 | should not be recognized as a contingent liability in the financial statements and are
disclosed only as contingent liabilities.

The study aims to identify the basic elements necessary for the disclosure of
potential liabilities and contingent liabilities and its trends in the financial reports of
the National Insurance Company.

The research problem is represented in the difficulty of accounting disclosure of
potential liabilities and contingent liabilities for insurance activities, which affected
the reliability of the financial statements. A question arises about how to estimate
potential liabilities and contingent liabilities in insurance companies and whether
they are disclosed in the financial statements.

The researchers recommend that it is necessary to hold training courses for
employees of insurance companies and employees of auditing companies and
offices to familiarize them with international accounting standards in general and
financial reporting standard (17) for the insurance industry to develop

Applications of accounting disclosure of potential liabilities and contingent liabilities
for insurance activities.
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